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Alternative energy sources and their impact on oil in the
short and medium term
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Abstract

Alternative energy sources to oil represent a major concern for crude oil-
producing countries, given that oil constitutes their primary source of financial
revenues and a fundamental driver of economic growth. In light of the significant
impact of alternative energy sources on oil, this study aims to analyze the growth
trends of alternative energy sources and identify structural shifts in the global en-
ergy mix. The study adopts the deductive approach, supported by description and
analysis as complementary methodological tools. The findings indicate that oil
continues to occupy the leading position in the global energy supply landscape
despite increasing competition from alternative energy sources. Furthermore, oil
demand is expected to remain high over the near and medium terms. To facilitate
the release of additional quantities of oil, the study recommends continued in-

vestment in all available alternative and renewable energy resources.
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